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This disclosure describes the features of the Home Equity Line of Credit (the “HELOC”) program (the “HELOC” or “Credit Line”) 
you are considering. Information on other HELOC programs is available upon request. 
 
RETENTION OF INFORMATION: This Disclosure contains important information about our WSJ Prime Auto Pay with Minimum Draw 
15 Month 0.50% Discount HELOC. You should read it carefully and retain a copy for your records. 
 

AVAILABILITY OF TERMS: All of the terms described below are subject to change.  If any of these terms change (other than the 
Annual Percentage Rate) and you decide, as a result, not to enter into an agreement with us, you are entitled to receive a refund of 
any fees that you paid to us or anyone else in connection with your application. 

 
SECURITY INTEREST: We will take a security interest in your home.  You could lose your home (the “Property”) if you do not meet the 
obligations in your agreement with us. 
 
POSSIBLE ACTIONS: Under this HELOC, we have the following rights: 
 

Termination and Acceleration.  We can terminate the HELOC and require you to pay us the entire outstanding balance in one 
payment, and charge you certain fees, if any of the following happens: 

(a) You commit fraud or make a material misrepresentation at any time in connection with the HELOC.  This can include, 
for example, a false statement about your income, assets, liabilities, or any other aspect of your financial condition. 

(b) You do not meet the repayment terms of the HELOC. 
(c) Your action or inaction adversely affects the Property for the HELOC or our rights in the Property.  This can include, for 

example, failure to maintain required insurance, waste or destructive use of the Property, failure to pay taxes, death 
the sole borrower or one of the borrowers and the Property is adversely affected, transfer of title or sale of the 
Property without our consent, foreclosure by the holder of another lien, the use of funds or the Property for 
prohibited purposes, all or part of the Property is taken through condemnation or eminent domain, the Property is 
used in an illegal way and it subjects the Property to seizure, or you become the subject of a proceeding in bankruptcy, 
and the Property is adversely affected as a result. 

 
Suspension or Reduction.  In addition to any other rights we may have, we can suspend additional extensions of credit or reduce 
your credit limit during any period in which any of the following (“Events of Default”) are in effect: 

(a) The value of the Property declines significantly below the Property’s appraised value for purposes of this HELOC. This 
includes, for example, a decline such that the initial difference between the credit limit and the available equity is 
reduced. 

(b) We reasonably believe you will not be able to fulfill the payment obligations under the HELOC due to a material change 
in your financial circumstances. 

(c) You are in default of any material obligation of the HELOC.  We consider all of your obligations to be material.  
Categories of material obligations include, but are not limited to, the events described above under Termination and 
Acceleration, obligations to pay fees and charges, obligations and limitations on the receipt of credit advances, 
obligations concerning maintenance or use of the Property or proceeds, obligations to pay and perform the terms of 
any other deed of trust, mortgage, or lease of the Property, obligations to notify us and to provide documents or 
information to us (such as updated financial information), and obligations to comply with applicable laws (such as 
zoning restrictions). 

(d) We are precluded by government action from imposing the Annual Percentage Rate provided for under the HELOC. 
(e) The priority of our security interest is adversely affected by a government action to the extent that the value of 

the security interest is less than 120% of the credit limit. 
(f) We have been notified by a regulatory agency that supervises us that continued advances may constitute an unsafe 

and unsound practice. 
(g) The maximum Annual Percentage Rate under the HELOC is reached. 
(h) One of the Events of Default listed above occurs. 
 

Change in Terms.  We may make changes to the terms of the HELOC if you agree to the change in writing at that time, if the 
change will unequivocally benefit you throughout the remainder of the HELOC, or if the change is insignificant (such as changes 
relating to our data processing systems). 
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BORROWING AND REPAYMENT TERMS: You can obtain credit advances for 120 months.   This is known as the “Draw Period”.  
Payments during the Draw Period will be due monthly.  The minimum monthly payment will include (a) accrued but unpaid interest 
(Finance Charges); (b) if due, late charges and any other charges authorized by the agreement, including, without limitation, any 
permissible expenses or advances incurred by us under the security agreement; and (c) an amount equal to the amount by which the 
account balance either exceeds the amount authorized by applicable law or the applicable credit limit.  Paying only the minimum 
monthly payment will not reduce the principal outstanding of your HELOC. 
 
Your first payment will be determined in the manner described above and will be due on the first of the month following the month in 
which you received your statement.  Your first periodic statement is normally generated and mailed no later than 30 days after you 
open your HELOC.  Statements will continue to be mailed to you monthly as long as there is a balance due on your account. 

 
Upon the expiration of the Draw Period, you may not receive additional advances and you must begin repayment of the outstanding 
balance on your HELOC, with accrued interest, in periodic installments. This is known as the “Repayment Period” and will span a 
period of 240 months.   Your minimum monthly principal payment will be an amount that will be sufficient to repay the unpaid and 
outstanding principal balance in full over the 240 months Repayment Period, plus interest at the then-current Annual Percentage 
Rate in periodic installments. Once calculated your monthly principal payment will not change.  The interest portion of your monthly 
payment will change when the outstanding principal balance and/or the Annual Percentage Rate changes, which will result in your 
total monthly payment changing. Each time the Annual Percentage Rate changes; we will change your monthly payment by 
calculating the interest portion of your monthly payment amount based on the Annual Percentage Rate then in effect.    Your 
minimum payment during the Repayment Period will also include late charges and other charges authorized by our agreement. 

 
Sample Payments on a $10,000 Balance: If you made only the minimum monthly payment and took no other credit advances, it 
would take you 360 months to pay off a $10,000.00 outstanding balance at an Annual Percentage Rate of 4.75%5.50% (a rate we 
have used recently but may not be your Annual Percentage Rate).  During that time, you would make 120 payments (the Draw 
Period) ranging from $36.44 to $40.34 followed by 240 payments (the Repayment Period) ranging from $81.28 to $33.83.  Ask us 
what current Annual Percentage Rates are available.  These sample payments are not your actual payments.  Your actual 
payments each period will depend on the amount that you have borrowed and the interest rate that period. 

 
FEES AND CHARGES IMPOSED BY US: You must pay the following fees at closing and/or as you use and maintain your HELOC: 

(a) Late Fees: If you do not make a full payment within fifteen (15) days after the date the payment is due, we will charge 
you a late fee of five (5) percent of the scheduled payment of principal and interest. 

(b) Non-Sufficient Funds Fee: If you make a payment on your HELOC using a check or other instrument that is returned or 
dishonored, we will charge you a $30.00 fee. 

(c) Over Limit Fee: If you request an Advance or draw a check on your HELOC account that will cause your balance to 
exceed your Credit Limit, whether or not we agree to authorize the Advance, we will charge you a $30.00 fee. 

(d) Stop Payment Fee: If you request that we stop payment on a check you have issued under your HELOC, when we 
place the stop payment we will charge you a $30.00 fee. 

 
FEES AND CHARGES IMPOSED BY THIRD PARTIES: We do not charge you for the fees and charges imposed by third parties. If we 
were to charge you fees before you entered into an agreement with us, if you decided not to enter an agreement with us within three 
days of receiving this disclosure and the Consumer Financial Protection Bureau’s “What you should know about Home Equity Lines of 
Credit” brochure, you would be entitled to a refund of any fee you may have already paid. 
 
REAL ESTATE PROPERTY TAXES AND PROPERTY INSURANCE: You must carry insurance on the Property that secures your HELOC.  If 
a financial institution mortgagee on the Property is not escrowing for taxes or insurance, we reserve the right to require you to make 
an initial escrow deposit and make monthly escrow payments to us.  The amount of the initial deposit and monthly payment will vary 
depending on the amount of taxes and insurance premium payable. 
 
TRANSACTION REQUIREMENTS: The following transaction limitations will apply to the use of your Credit Line.  There is a $500.00 
minimum amount of any single credit advance to you.  In return for discounting the Annual Percentage Rate on your HELOC by one 
half of one percent (0.50%), during the first fifteen (15) months of the term of your HELOC the following will apply: 

 A minimum draw of $25,000 is required at the time of closing and must be maintained for the first fifteen (15) months of 
the term of the HELOC; and 

 If within the first fifteen (15) month period the principal balance outstanding on the last day of any billing cycle is below 
$25,000 you will be charged a one-time fee of $500 that will be added to the principal balance of your HELOC. 

 
TAX IMPLICATIONS: You should consult a tax advisor regarding the deductibility of interest and other charges under your HELOC. 
 
VARIABLE RATE INFORMATION: Your HELOC has an interest rate that is variable, which means that the Annual Percentage Rate (the 
corresponding Daily Periodic Rate) and the minimum monthly payment can change as a result.  To determine the Daily Periodic Rate 
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we divide the value of the Index by 365 days.  To obtain the Annual Percentage Rate we multiply the Daily Periodic Rate by 365 days. 
The variable rate feature applies to both the Draw Period and to the Repayment Period of your term. The Annual Percentage Rate 
includes only interest and no other costs. 
 
The Annual Percentage Rate is based on the value of an Index.  During the Draw and Repayment Periods, the Index is the Wall Street 
Journal Prime Rate on the first day of each billing cycle.    Information on the Index is published in The Wall Street Journal in the 
Money Rates section.  If the Index is no longer available, we will choose a new Index.  The new Index will have an historical movement 
substantially similar to the original Index, and the new Index will result in an Annual Percentage Rate that is substantially similar to 
the rate in effect at the time the original Index becomes unavailable. 
 
Your initial Annual Percentage Rate, which will be in effect until the first change in the Prime Rate, may not be based on the Index and 
margin used to make later rate adjustments.   Ask us for the current Index value, Annual Percentage Rate, and maximum or minimum 
rate caps.  After you open your HELOC, rate information will be provided on periodic statements that we send you. 
 
During the Draw Period and the Repayment Period the Annual Percentage Rate may change monthly.   As a result, your minimum 
payment can change monthly based on changes in the Annual Percentage Rate.   Your Annual Percentage Rate will never exceed 
18.00%. Except for this “cap”, there is no limit on the amount by which the Annual Percentage Rate may increase or decrease at any 
time over the life of your HELOC. 

 
MAXIMUM RATE AND PAYMENT EXAMPLES: If the Annual Percentage Rate during the Draw Period equaled the 18.00% maximum 
and you had an outstanding balance of $10,000, the minimum monthly payment during the Draw Period would be $152.88.   This 
Annual Percentage Rate could be reached during the first month of the Draw Period. 
 
If  you  had  an  outstanding balance of  $10,000 at  the  time your  HELOC  enters the Repayment Period, the minimum monthly 
payment at the maximum Annual Percentage Rate of 18.00% would be $191.70. This Annual Percentage Rate could be reached 
during first month of the Repayment Period. 
 

HISTORICAL EXAMPLE:  The  following  table  shows  how  the  annual  percentage  rate  and  the  minimum payments for a single 
$10,000 credit advance would have changed based on changes in the Index over the past 15 years.   The Index values are from the 
first business day of January of each year.   While only one payment amount per year is shown, payments would have varied 
throughout the year.   The table assumes that no additional credit advances were taken, that only the minimum payments were made 
each month, and that the annual percentage rate remained constant during each year.  The table does not necessarily reflect how the 
Index or your minimum payments will change in the future.  Detailed rate information for your HELOC will be provided on or with 
each periodic statement. 
 

Year Index Margin* Discount Annual Percentage Rate Monthly Payments 

Draw Period 

2006 7.25% 0.00% 0.50% 6.25% $54.17 

2007 8.25% 0.00% 0.00% 8.25% $68.75 

2008 7.25% 0.00% 0.00% 7.25% $60.42 

2009 3.25% 0.00% 0.00% 3.25% $27.08 

2010 3.25% 0.00% 0.00% 3.25% $27.08 

2011 3.25% 0.00% 0.00% 3.25% $27.08 

2012 3.25% 0.00% 0.00% 3.25% $27.08 

2013 3.25% 0.00% 0.00% 3.25% $27.08 

2014 3.25% 0.00% 0.00% 3.25% $27.08 

2015 3.25% 0.00% 0.00% 3.25% $27.08 

Repayment Period 

2016 3.50% 0.00% 0.00% 3.50% $70.87 

2017 3.75% 0.00% 0.00% 3.75% $72.95 

2018 4.50% 0.00% 0.00% 4.50% $79.20 

2019 5.50% 0.00% 0.00% 5.50% $87.53 

2020 4.75% 0.00% 0.00% 4.75% $81.28 

 
* There is no margin on this HELOC product. Your margin may differ. 
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DF�@"� XjjjY�j]�g�ub̂�� @E@!�C!@F@!i@���FB"@!d@CcZA�i���O � �



���� �������	�
��	����������	���������	��������
������������������������� !�� ��������"�� �#�#�$� �� ��!��# %��&��#� �'(()*+,-(,./+,0-12.3-44+3,-(,./+,0533+6*7,8���9���$��&����$$#$�� !��:���;��<=���!#  ���
������
�#���<>?=����$�� @��A���=�=� ���#� ���B� C$�� "�%�"�������!D������"�$�E# �$�B� C$F�$$�!#��#� $� 8G==9�H�<IH�><��!!J����$J��E�D��;K#�D&�B� CJ��E�L+M+3N4,O+2-P).,Q6P53N6*+,0-32-3N.)-6�8����9��� $�&�����$;� $���� ������==���� ���
�����@����������R�S���� $�$��#��@����H>�=H� ��"�������# $���"�$����I!D������"�B� C$��D������� ���&�&B��$��%��D����"�������$��E��
�$��&� 8G��9��
I���������8G��9�T�?I<<>T��%"#!J��E�%"#!J��EF!� $�&��$,L+M+3N4,U-5P)6V,L)6N6*+,WV+6*7�8����9��� $�&�����&&� #!��#� $��� $�#���#� ��� ����>==���D�
�����@�
J�J���$D# ��� @����T==T>� ��  #�����@����""#����!@�� "��D����"�������&����� ��� C$�X �� $�&������;�# ���8T=T9�H>YI<G���,%D%�J��E�%D%�J��EF��%����J�$;RZ[���\<HY��� $�&�����;]%D%�J��E,N̂.)-6N4,03+M).,_6)-6,WM1)6)P.3N.)-6�8��	�9��� $�&����$$#$�� !�����?���C��
���������R� "�#�@�̀��TT<�>� ��"�������!D������"�!��"#��� #� $� 8G==9��??I�=<=� !��J��E�abcdefghijgkjlmknXL+M+3N4,o3NM+,0-11)PP)-6�8���9��� $�&�����$;� $���� ����H==�[�  $��E� #���E�@��J�J���$D# ��� @����T=?G=, �# � !��!�&;� #�$@�����#��$����$@������"�����$@�&��������!�&;� #�$�� "���D����� "��$@�� "�!��"#��B�����$� 8G��9����I���[����8G��9�<GTI><?��%�!J��E��%�!J��EFB!;�



���� �������	�
��	����������	���������	��������
������������������������� !�� ��������"�� �#�#�$� �� ��!��# %��&��#� �'()*+,-,(./012/34)5016(/7899,..,81�:
��;���&<��# ���� �����==���
�����>��?�?���$@# ��� >����A=BCD� ���E������%#�&$>�&������%� "�!�&<� #�$>�� "�# F�$�&� ���"F#$��$� :A=A;�BB�GHBB��$�!?��F�$�!?��FI!�&<��# �I$���!�?$@�&���J0+9/7+(2,-/K29,1,.-+0-,81/LMM,)(/8M/7816+(..,810N/012/O*PN,)/KMM0,+./�B=�����&����"#����#F���!��� >�Q��AA�=A� ���#!���������� "��$� :R=S;���SGC=BH�%!�?��F�'90NN/T*.,1(../K29,1,.-+0-,81�:
��;��� $�&����%%�#�$�C=D�S�"�
�����>�
?�?����$@# ��� >����A=C�H� 
&����U�$# �$$��� "��$� :�==;�	G�
G
������:�==;��ARGBRAA�$U�?��F��789982,-V/J*-*+(./W+02,16/7899,..,81�:����;����BB�A�$��
�����>��?�?���$@# ��� >����A=B��/ ��&&�"#���U��E��$>�!�&&�"#������"# ���"F#$��$>�!�&&�"#���<���$>�� "�# ���"�!# ��U��E��$� :�HH;�SHHGAS�A�!%�!?��FI�� $�&��X����!�#� I# "�Y?@�&�/ � �



���� �������	�
��	����������	���������	��������
����������������������� !"���#$!� ��������%"�#�&�&�'� (�#��$�"&#)� *��&�#�+,-,".�/� �*�#�"�)"0�'�&$��1��23��4546��4789:��454:4;<���=>�?@<<:A65B<4B��5@C��D�D��;E:4<7�B<F��4546��<G;HI@J@<9�
@I94;<��B:84<79;<����K>=L>� �B4H�6@<F4<7�B<F�8;E:4<7�4::E@:� 1K>K3�=�MNMO�L�����P1K>K3�L>=N�QQK���RP1K>K3�=�MN���S��;�H@T;H9�B<�4<I4F@<9�;G�8;E:4<7�F4:IH4J4<B94;<U���NQ>>NQ�SNOOML�GB4H8;E:4<7VE:F;WD7;5��.�/� �*�#�"�)"X��'&#�"�#%"+ Y�#".�Z���/*�#��1�	�3��GG4I@�;G��B4H��;E:4<7[�\EB6��TT;H9E<49A�M=��O98�
9H@@9C�
D�D��B:84<79;<C����K>M�>� �B4H�6@<F4<7�B<F�8;E:4<7�4::E@:� 1Q>>3�SS�N�OOO�8EFD7;5[I;JT6B4<9:�


	2020 Historical Example Update Important Terms of Our Home Equity Lines of Credit Discount With Required Minimum Draw $25k - $500k (Final)
	201401_cfpb_booklet_heloc

